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Independent Auditor's Review Report on the Quarterly Consolidated Unaudited Financial Results

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

JK Tyre & Industries Limited

New Delhi.

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the
"Statement") of JK Tyre & Industries Limited ("the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as 'the Group'), and its associates for the

quarter ended June 30,2020 (the "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Holding company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34, "Interim Financial

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with the

relevant rules thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statements includes the results of the following entities:

(a) Subsidiaries
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J.K. Asia Pacific Ltd. (JKAPL)
J.K. Asia Pacific (S) Pte. Ltd. (JKAPPL-Subs of JKAPL)
Cavendish Industries Ltd.

Lankros Holdings Ltd. (LANKROS)
Sarvi Holdings Switzerland AG. (SARVI-Subs.of LANKROS)
J.K Tomei, S.A. de C.V. (JKTSA-Subs.of SARVJ)
Comercializadora America Universal, S.A. DE C.V.*

Compania Hulera Tacuba, S.A de C.V. *

Compania Hulera Tomei, S.A. de C.V. (CHT)*
Compania lnmobiliaria Norida, S.A. de C.V.*

General de lnmuebles lndustriales, S.A. de C.V. *

Gintor Administracion, S.A. de C.V. *

Hules Y Procesos Tomei, S.A. de C.V.*

* Subsidiary of JKTSA

(b) Associates:

Valiant Pacific L.L.C:(Associate of JKAPPL)
Dwarkesh Energy Ltd.

Western Tire Holdings, Inc. {Associate of CHT)
Treel Mobility Solutions Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7-below,
nothing has come to our attention that.causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note on the statement which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations and results as assessed by the management.

Our opinion is not modified in respect of this matter.

7. (a) We did not review the financial results of 9 subsidiaries and 1 associate (including 8 step down
subsidiaries and 1 associate incorporated outside India), whose unaudited financial results reflect
total revenue of Rs 467.71 crores, total net loss after tax of Rs 127.66 crores, total comprehensive
loss of Rs 127.79 crores and also include the company's share of net loss of Rs 0.17 crore and total
comprehensive loss of Rs. 0.17 crore in respect of 1 associate for the quarter ended June 30, 2020 as

considered in the consolidated unaudited financial results. These financial results have been
reviewed by other auditors whose reports hav furnished to us by the management and our
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conclusion on the statement, in so far as it relates to the amounts and disclosures included in respectof these subsidiaries and associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

b) The Statement also includes the financial results of 6 subsidiaries which have not been reviewedby their auditors, whose financial results reflect total revenue of Rs. 0.49 crore, total net loss after
tax of Rs. 0.03 crore and total comprehensive loss of Rs. 0.03 crore for the quarter ended June 30,2020, as considered in the consolidated unaudited financial results. The consolidated unauditedfinancial results also include the company's share of net loss of Rs. 1.85 crores and total
comprehensive loss of Rs. 1.85 crores for the quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results, in respect of 3 associates, based on their financial resultswhich have not been reviewed by their auditors. According to the information and explanations givento us by the Management, these financial results are not material to the group.

Our conclusion on the statement is not modified in respect of matters stated in para 7 above.

Place: New Delhi

Date: 6th August 2020



JK TYRE & INDUSTRIES LTD.

Statement of Unaudited Conso!idat?d Financial Results for the Quarter ended 30th June, 2020

1, in Crores)

Quarter End?d Ye?r Ended
SI.No. Particulars

30.06.2020 31.03.2020 30.06.2019 31.03.2020

(Unaudited) (Audited) (Unaudited) (Audited}

I Rsvenue from Cil)!;ra:·or1s 11:iD.80 17@4.76 25h'.:19 87249!1Ii. Other ln:.orno 7.34 ass 6.08 28.39II!. Total lnccme (l+l!j 1138.14 1803.09 2581.47 8753.29

IV. Expenses
CC;'1ilol '.,1aie,ia!sC0t;f•JmE'd 511.83 115185 1-125.52 5095.33
Purchasss ol Siock-irHrade 4.71 28.56 154.42 256.14
(inc,ease)I Decrease 111!nventones cffin,shed Goods. l/iC1rk-in-pr?1e,sand

25728 (156.06! 12408 (14.46iS1oc?-,r,-tra:fe

1'11,?loyeeBE,n,lif Ex?i,sa 175.26 234.01 230.95 923.16?inance Costs 130.55 134.76 138.54 548.99
DE:preciatonand Amortis..tio? Expense 96.70 102.25 91.17 377.83
Other Expenses 185.48 327.98 390.81 1477.t5Total Expenses 1361.81 1824.35 2565.49· £664.16

V. OperatingProfit (PBIOT) 3.58 215.75 245.69 1015.95VI. Profit I (Loss)before ExceptionalItems and Tax (Uf.lVJ (223.67) (21.26) 15.98 B9.13Vil. fa:cep,iom,lli?ms (32.91) (61.14) 4.71 (l05.9DJViii. Profit I {Loss)below Tax (Vl+Vll) {255.58) (82.40) 20.69 (16.17)!X. Tc'XExpense
(1)Curren! Ta>: ill.i'l6) (7.44j &.16 34,:;o
(2}t,:at Credit Ennlt1:.o:ni 1.00 (1.12) 1.00
13i DeferrE·dTaY. (53.47j (2D.C1) !3!J3} (101.16)X. Profit J (Loss) aitt'r Tale (VIII-IX) (202.15) (45.95) 15.68 149.01

J..t Shata 1? ?roi111(Lo3s)GiAssociaieli (2.0?j (5?} 0.41 (7.70)XII. Profrt I (Loss)for the period(X+XI) (204.17) (52.711) 16.12 141.31)lJI!. Profit I (Loss)for the pt;riot.lattributabl? to:
Owners of Hue Parent (1ri6.85) (47.20) 15.91 150.76
t-lon-coniro:tir;gi?lsrasl (5.32} {5.E8} (0.79) (945)XIV. Other ComprehensiveIncome

(A) lterns Iha; willnot be Reci.i;sified to Prof:1or Loss
Re-me2smcm(;n!looses on D€:1ne:lBenefit Plan$ (5.75) (13B1) (2.80) (31.16}IncomeTax Rela:ingto llerns ff·,;;!wul riot be R?!&ssifi1:d lo Prom or Loss 1.47 3.71 0.97 a.42

(B) items that w1!1b1cReclassified to Profrt(!( Loss

ExchangeDifferences en TranslatingUu.,FL1ancialSt2tern1:1,t,ot For?ign
15.61 (50,67j (0.04) (47.51)OpE<ra1ic;1s

Total Other ComprehensiveIncome for the porio::l 11.33 (60.77) (1.67) (70.25)xv. Total ComprehensiveIncome for the period{Xllt,XIVJ (192,84] (113.55) 14.25 71.06
XVt Other C:>mprehensiveIncome for the periodattributable to:

Owners of the Psrent 11.'.'!5 {60.60) (i.86) [69.90jNon-con:roli;nglnlerest (0.02) (0.17) (0.01) (0.35)XVII. Total Comprettenslvelncome for the period attributable to:
OW!lersofit? P;;ri,11f (187.50) (107.80} 1505 8066
Non·controllingInterest {534) (5.75) (0.60) (9.80)

XVltl. Paid.upEquityShara Capl:a! 49.25 4925 49.25 49.25
(Fae;?Value: t 2/· per share)

XI)( Other EquityexciudingRe,a1ntio:i Reserve 228210

xx. Earr.ingsper equityshare of? 2 ,a,ach

Basic I Oi:U!ed"1 (8.08i (1.92) 0,69 6.12

Forkind attention ofshareholdors:- Ai A par\ of Greenlnitiative of Government. the sharelio!ders .are requested to gel their e-mail addresses
registered by writing a letler to tho Company giving \heir email-id. fol:o no. etc

..
so U1at Annual Report and olher docurnents can be sent through e­mail.



JK TYRE & INDUSTRIES LTD.

Information .?bout OperatingSegments:
(? in Crores)

Consolidated Fi11.ancial Results

PARTICULARS Quarter Ended Y&ar Ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

(?.audited) (Audited) (Unaudited) (Audited}
1. SEGMENT REVENUE

India 1067.39 1634.75 2259.38 7649.1'1

Mexico 84.48 199.50 338.97 1191.07

Others 0.48 0.47 0.46 1.92
- -. ·--- 1--

Total SegrnentRevenue 1152.35 1834.72 2598.81 81342.10

Inter-segmentSales
1---·--?

(21.55) (39.96} (23.42) (117.20)
-

Income from Operations 1130.BO 1794.76 2575.39 8724.90
-- 1-- --

2. SEGMENTRESULTS
Profit I (Loss}before Finance Costs, F.xc?p1ional
Items & Tax

India (40.47) 111.93 140.29 603.70

Mexico (52.63) 1.71 14.42 35.29

Others (0.02j (0.14}
___

_(0.19) (0.87}
_____ ·....__;.

-

Total (93.12) 113.50 154.52 638.12

Less: Finance Costs _1.130.55)
? __

J.t 34 :'lli
___

1138.?
__

_(548.99)
f--

Profit Before Exceptionaliterns & Tax (223.67) (21.26) 15.98 89.13

ExceptonalItems (32.91)?-?.-? 4.71 (105.SG)
?_(25? ---- -=---0!JllProfit Before Tax

..

_(82.40) 20.69
----

3. CAPITAL EMPLOYED

(SegmentAssets)
India 9162.32 9954.34 10059.91 9954.34

Mexico 1246.94 1273.57 1285.43 1273.57

Others 60.94 62.26 65.54 62.26
---?--- --- -

Total Asset'3 10470.20 112S0.17 11410.88 11290.17

(Segmentliabilities)
India 7236.14 7918.11 8011.30 7918.11

Mexico 997.07 943.12 961.61 943.12

Others 2.77 2.88 2.25 2.88
--

Total Liabilities 8235.98 8864.11 8975.16 8864.11

CAPITAL EMPLOYED

(SegmentAssets - SegmentLiabilities}
India 1926.18 2036.23 2048.61 2036.23

Mexico 249.87 330.45 323.82 330.45

Ofhers 58.17 59.38 63.29 59.38
.

Total CapitalEmployed 2234.22 2426.06 2435.72 2426.06
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Notes:

(tin Crores)Standa'.CJ!l<:fmancia: iriforrnation (;f the Corn?ar,y-
-

Quarter Ended Year Ended

PARTICULARS 30.06.2020 31.03.2020 30.06.2019 31.03.2020

---

(Unaudited) (Audited) !Unaudited) (Audited)

Turnover B00.48 1359.60 1809.40 6120.23

OperatingProfit {PBlOT) 30.BO 1:!3.30 160.49 677.63

Profit betore Tax (112.82) (15.93) 20.43 85.17

Profit after Tax (74.69} (8.13) 17.33 228.66

S!andalone Financial Results for the Quarter ended 30.06.20:!0 can be viewed on websites or the Company,Nalional Stock

Exchangect India Ltd. and BSE l.to, al www.jr.tyrecom, \WvW.nseindia.comand www.bselndia.com respectively.

The Companyoperates its business through three opera:ing 8egments, representing our business on the basis of 1;eographies
wl1ich are India,Mexico and Others.

COVID-19 pandemichas caused serious disruptionson the globaleconomic and business environment and there is a huge

uncertaintywith respect to its severity,wliich cannot be reaso?ablyascertained. However, the Companyhas evaluated and

factored in 10 the exteftt possibe the likelyimpact that may result from Covid-19 pandemicas well as all events and

clrcumsiances upto the date of approvalof these financial results on the carryingvalue of its assets and liabilities as at 30th June,

2020. Based on current indicators of future economic conditions, the Companyexpects to recover the carryingamount of these

assets and sufficient liquidityis availabte. The impactof any events and developmentsoccurringaiter the balance sheet date on

the financial resuts for the quaner ended 30ih June, 2020 may differ from that esiimated as at the date of approvalof these

financial res .. it5 ;:nd 1.'!i!!be ?ecogr.izedprospectively.

Furti,e,, w11?;>jt!fing!he br-g-standing ri:l:it;onshipsar.d the gaodw::!it carries with its customers, suppliers and olher

siakehulders i1,ciuaingempiore0? er,d the r.Jghqu;,!ilyproductportfolio,we tielieve that the Company'sbusiness operations, cash

flows. iuture revenue, assets and iiabiii:ies wil!sustain goingforward.

For lh:: f\u,!11er.exceptionalitems include untavourable iorelgnexchange fiuctuation ? 3'1.78 er ores and VRS ? 1.13 crores.

The above resuns have been revi,;wed by !lie Audit Committee ;)nd approved by the Board of Directors at their respective

meeti?gsh1:;IJon GihAugust,2020. Th8 Auditirc, of the Companyhave carried out the "Llmted Review' of the same.

Figuresfor th& previousperiods ?.ave been regrouped!rearranged,wherever necessary.

New Delhi

6th August.2020

For Jrr&lnd:stnasLid.
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RaghupatiSinghania
Chairman & Manag_ingDirector
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