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Independent Auditor’s Review Report on the Quarterly Consolidated Unaudited Financial Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

JK Tyre & Industries Limited
New Delhi.

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
“Statement”) of JK Tyre & Industries Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), and its associates for the
quarter ended June 30,2020 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Holding company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statements includes the results of the following entities:

(a) Subsidiaries
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J.K. Asia Pacific Ltd. {JKAPL)

J.K. Asia Pacific (S) Pte. Ltd. (JKAPPL-Subs of JKAPL)
Cavendish Industries Ltd.

Lankros Holdings Ltd. (LANKROS)

Sarvi Holdings Switzerland AG. (SARVI-Subs. of LANKROS)
J.KTornel, S.A. de C.V. (JKTSA-Subs. of SARVI)
Comercializadora America Universal, S.A. DE C.V.*
Compania Hulera Tacuba, S.A de C.V.*

Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania Inmobiliaria Norida, S.A. de C.V.*
General de Inmuebles Industriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.*

Hules Y Procesos Tornel, S.A. de C.V.*

* Subsidiary of JKTSA

(b) Associates:

Valiant Pacific L.L.C. (Associate of JKAPPL)
Dwarkesh Energy Ltd.

Western Tire Holdings, Inc. {Associate of CHT)
Treel Mobility Solutions Pvt. Ltd.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7-below,
nothing has come to our attention that.causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note on the statement which describes the uncertainties and the impact of
Covid-19 pandemic on the Group’s operations and results as assessed by the management.

Our opinion is not modified in respect of this matter.

(a) We did not review the financial results of 9 subsidiaries and 1 associate (including 8 step down
subsidiaries and 1 associate incorporated outside India), whose unaudited financial results reflect
total revenue of Rs 467.71 crores, total net loss after tax of Rs 127.66 crores, total comprehensive
loss of Rs 127.79 crores and also include the company’s share of net loss of Rs 0.17 crore and total
comprehensive loss of Rs. 0.17 crore in respect of 1 associate for the quarter ended June 30, 2020 as
considered in the consolidated unaudited financial results. These financial results have been
reviewed by other auditors whose reports ha/vgﬁerniurnished to us by the management and our
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conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

b) The Statement also includes the financial results of 6 subsidiaries which have not been reviewed
by their auditors, whose financial results reflect total revenue of Rs. 0.49 crore, total net loss after
tax of Rs. 0.03 crore and total comprehensive loss of Rs. 0.03 crore for the quarter ended June 30,
2020, as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the company’s share of net loss of Rs. 1.85 crores and total
comprehensive loss of Rs. 1.85 crores for the quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results, in respect of 3 associates, based on their financial results
which have not been reviewed by their auditors. According to the information and explanations given
to us by the Management, these financial results are not material to the group.

Our conclusion on the statement is not modified in respect of matters stated in para 7 above.

For S S Kothari Mehta & Company
Chartered Accountants
Firpy Reg. no. ~ 000756N s
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JK TYRE & INDUSTRIES LTD.

Staternent of Unaudited Conselidated Financial Results for the Quarter ended 30th June, 2020

o (% in Crores}
Quarter Ended Year Ended
Sl No.[Particiars 30.08.2020 31.03.2020 30.06.2010 | 31032020
{Unaudiled) {Audiled) {Unaudited) {Audited)
I |Revenus from Gperations 13060 178475 257530 872492
i, |Othar i 7.5 833 6.08 2853
. |Total income {j+1}) 113814 1802.08 2581.47 8753.29
V. |Expenses
Costof Matarials Concumed 811,83 115185 142552 5(95.33
Purchases of Stock-in-rade 471 7858 184.42 256.14
ﬁ:lcrfase).{ Betreass n Invenitories of Finishied Goods. Workdn. progress and 25728 (156,06 124,08 11446
Slugk-rtrade
Employee Benolie Expensa 175.26 234.0% 23265 923.18
Finance Costs 130.55 13478 138.54 54580
Uepreiaton and Arroriisslion Expense 670 10225 9t.17 377.83
Other Expenses 16548 347.98 30081 147715
Total Expenses 1361.81 1824.35 2565.49- 8664.16
V. |Operating Prefit {PBIDT) 158 21575 245,69 1015.95
Vi |Profit f {Loss) before Exceptional tems and Tax {14V} (223.67) {21.26) 15.98 89.13
Vil |Esceptional lems {32.91) {61.14) 471 {105.90)
VAL [Profitf {Loss) befoce Tax {ViVIl {255.58) {82.60} 20,88 {16.77}
X, |Teax Expense
{1} Current Tex {098} (744} £.16 3458
{7} Wiat Credit Entdl 102 {112 1.00
73y Deferzed Tax 153.47) (20.00 (3,08 £201 16}
X, |Profit | (Loss) atter Tax (Vi-1X) (202.15) (45.65) 15.88 149.01
X |Share i Srom {Loss) of Assoaics (202 1583 0.44 {7.70
Xi. |Profit ] {Loss) for the period XX {204.47) : 16.42 141.31
XH. |Profit | {Loss} for the peried attributable to:
Qwners of ihis Parent {198.85} 15.81 16076
Non-controling ineresi {532 0.79) 18 45}
XIV. |Other Comprehensive income
{A} |lierss that will not be Reciassified o Frofi or Loss
Re-measwrement losses on Defined Benefit Plans (575} {1381} {2.80} (31.18}
Income Tax Relating to flerns that will not be Reczesthied to Profil or Loss 147 371 097 8.42
{B) |items that wii be Reclassified to Profit or Loss
Exchaqg§ Difierences en Translating the Financial Sistements of Foreign 1561 {50.67) (0.04) (@751)
Operaticas
Total Other Comprehensive Income for the period 11.33 {60.77) (187) (70.25)
XV. |Total Comprehensive Income for the period {Xii#Xtv) {192,834} {113.55) 14.25 156
XVL |0ther Comprehensive Income for the period attributable to:
Owners of the Parent 11.85 {80.60) {1.86) [69.80;
Non-corirofing interest (@.02) (€.17) {0.01) {0.35}
XViL |Tolal Comprehensive income for the period attribufable to:
Owners of the Parent {187.50) (1G7.80) 1505 8086
Non-goryralling Intersst {5 34) {5.75) {0.80) {9.80)
AV, [Peid-up Equity Shara Capital 4825 48.25 48,25 4925
(Face Value: T 2/ por share)
XiX. |Cther Equity exciuding Revaluation Reserve 228210
XX |E@nings per equity share of % 2 each
Basic / Divted ®) {8.081 (1.92) .69 6.12

For kind attention of shareholders: At 8 par of Green initiative of Covemment.
registered by wiiting a letter
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JKTYRE & INDUSTRIES LTD.

Information ebout Operating Segments:

e - (¥ in Crores)
B I Consolidated Financial Resuits
PARTICULARS [ Quarer Ended | YearEnded |
30.06.2020 31.03.2020 30.06.2019 31.03,2020
————— | (Unaudited) (Audited) (Unaudited) (Audited)
1. SEGMENT REVENUE
India 1067.39 1634.75 2269.38 764814
Mexico 84.48 189.50 338.¢7 119107
Others 048 047 0.48 1.82
Total Segment Reverue 115235 | 1834.72| 259881 8842.10
Inter-segment Sales {21.55) {39.98) {2342 {117.20)
income from Operations  M3080| 179476 | 257539 | 872490
2. SEGMENT RESULTS
Profit/ (Loss) before Finance Costs, Exceptional
ltems & Tax ‘
India (40.47) 111.93 140.29 603.70
Mexico {52.63; 1.71 14.42 35.29
Dthers (0.02) (0.14) _(019) (0.87)
Total (83.12) 112,50 15452 | 63812
Less: Finance Costs _1130.585)) {13476 (13854}  (648.99)]
Profit Before Exceptional items & Tax {223.67) {21.26) 15.98 85.13
Excaptional ttems | (3291 {61.14) A7) (105.90)
Profit Before Tau (256.58)| (62.40) 2069 (16.77)
3. CAPITAL EMPLOYED
(Segment Assets)
Iridia 9162.22 9954.34 1005991 $954.34
hexico 1248.04 1273.57 1285.43 1273.57
Cthers 60.84 62.26 65.54 62.26
Total Assets | 1047020 126047 | 1141088 | 1129047
{Segment Liakilities) _
india 7236.14 791811 8011.30 7918.11
exico 997.07 943,12 961.61 943,12
Others 277 2.88 2.25 2.88
Total Lisbilies | 8235.98 8384.11 8975.16 | 886411
CAPITAL EMPLOYED
{Segment Assels - Segment Liabilities)
India 1926.18 2036.23 2048.61 2036.23
Mexico 240.87 33045 323.82 33045
Others o S8q7| 5938 6328 5938
Total Capital Employed o T 223422 2426.06 2435.72 2426.06
&K\@L".‘-E—“fig\%\ ,.

&9 N !

ﬁ(mex\.&aﬁl \E] i L

* /’ (j: /

SN




JK TYRE & INDUSTRIES LTD.

Notes:
* Slandaone Bnancial informetion of e Company’ (% in Crores)
Guarter Ended Year Ended
PARTICULARS 30.66.2020 31.03.2020 30.06.2019 31.03.2020
- (Unaudited) (Audifed) {Unaudited) {Audited)
Turover 80¢.48 1359.60 1609.4¢ §120.23
Operating Profit {(FRIDT; 30.60 14330 160.49 £77.63
Profit before Tax {112.82) {15.93) 2043 8517
Frofit after Tax {74.69) {813 17.33 228,66

Slandalone Financial Resulis for the Quarier ended 30.08.2020 can be viewed on websites of the Company, National Stock
Exchange of India Ltd. and BSE Lid. at www jkiyre com, wwww.nseindia.com and www.bseindia.com respectively.

The Company operstes its business through thwee operating segments, represenfing our business on the basis of yeographies
which are India, Mexice and Clhers.

COVID-19 pandemic has caused serious disruptions on the global economic and business enviroament and there is a huge
uncertainty with respect to its severity, which cannot be reasonably ascerlained. However, the Company has evaluated and
faclored in fo the extehi possitie the likely impact that may resuit from Covid-19 pandémic as well as all evenis and
curcumctﬁ 1ces upto the date of approval of these financial resulis on the carrying value of its assets and liabilities as at 30th June,
2020. Based on current indicators of future economic condifions, the Company expects to recover the carrying amount of these
assets and sufficient liquidity is avaiizble. The impact of any events and developments occurring after the balance sheet dale on
the financial resulie for the quarler ended 30th June, 2020 may differ from that estimaled as at the date of approval of these
financial results and will be recogrized prospectively.

Futter, considering the longrsianding relafionships and the gootwill it camies wilh is customers, suppliers and ofher
stakeholders incliuding empioyees and the high guatity product portiolio, we befieve that the Company’s business operations, cash
flows, future revenue, assels and labiiiies w l sustain going forward.

Forthe quarier, exceptional ilems include unfavourable foreign exchange fuctuation T 31.78 crores and VRS ¥ 1.13 crores.

The ahove resulis have been reviewed by e Audit Commitiee and approved by the Board of Cireclors al their respective
meetings held on Gih Augusl, 3020, The Suditors of the Company have carried out the "Limitad Review' of the same.

Figures for ihe previous periods have been regrouped / rearranged, wherever necessary.

For JHTyre & Industriss Lid.
'i
\/ e —
¥ Ul L//
New Delhi Raghupali Shighania
6th August, 2020 Chairman & Managing Director

Adrnin. Off.: 3, Bahadur Shah Zafer Marg, New Dslhi - 110 002, Fax: 81-11-23322059, Phone: 91.11-33001142, 33001122
Regd. Off.: Jaykaygram, PO~ Tyre Factory, Kankroll - 313 342, Rajasthan, Website: veww jktyre.com, Corporate identity Number:
LE7120RJ1851PLLO456E





