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Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

JK Tyre & Industries Limited

New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of JK
Tyre & Industries Limited ("the Company") for the quarter ended June 30, 2020 ("the
Statement"), attached herewith, being submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (ListingObligations and Disclosures Requirements) Regulations, 2015, as

amended.

This statement is the responsibility of the Company's management and has been approved by the
Board of Directors. The preparation of the statement is in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34, "Interim Financial
Reporting'', prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE)2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and "thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the applicable Indian Accounting Standards (Ind-AS)- prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (ListingObligations and. Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Plot No. 68, Okhla Industrial Area, Phase-HI, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: info@sskmin.com

www.sskmin.com



S S KOTHARI MEHTA
&COMPANY
CHARTERED ACCOUNTANTS

We draw attention to note on the statement which describes the uncertainties and the impact of
.Covid-19 pandemic on the Company's operations and results as assessed by the management.

Our opinion is not modified in respect of this matter.

Harish Gupta
Partner

Membership No. - 098336

UDIN No. 2-,00Cf83:..GAAAABK.S189
Place: New Delhi

Date: 5th August 2020



JK TYRE & INDUSTRIESLTD.

Statement of Unaudit&dStandalone Financial Results for the Quarter ended 30th June, 2020

(f in Crores)
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SL Quarter Ended Year EndedNO. PARTICULARS
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)

I R£:ve11uefrom Operations
794.03 1351.42 1804.18 6094.84

IL Other Income
6.45 8.18 5.22 25.39

Ill. Total Income (1+11)
800.48 1359.60 1809.40 6120.23

IV. Expenses
Cost of MaterialsConsumed

320.33 722.10 878.92 3157.83Purchases of Siock-in-Trade
2910 172.69 288.35 769.42(Increase)I Decrease in Inventoriesof Finished Goods,Work-in-

182.56 (37.82) 74.31 (40.98)
progress and Stock-in-trade
EmployeeBenefitsExpense

104.81 143.81 138.02 553.76Finance Costs
79.46 84.85 84.90 342.92Depreciationand AmortisationExpense 62.40 68.26 ·57_95 242.39Other Expenses

132.88 215.52 269.31 1002.57Total Expenses
911.54 1369.41 1791.76 6027.91V OperatingProfit (PBIDTJ

30.80 143.30 160.49 677.63VI. Profit I (Loss)before ExceptionalItems and Tax (Ill·JV) (111.06) (9.81) 17.64 92.32
VII. ExceptionalItems

(1.76) (6.12) 2.79 (7.15)iVIII. Profit/ {Loss}before Tax (Vl+Vll)
(112.82) (15.93} 20.43 85.17IX. Tax Expense

(1j Current Tax
. (8.77) 4.20 15.57(2)Mal Credit E!1titlemen!
. 1.00 (1.12} 1.00(3)Deterred Tax

(38.13) (0.03) 0.02 (160.06)X. Profit I (Loss)for the Period (PAT)(VIII-IX) (74.69) {8.13) 17.33 228.66XI. Other ComprehensiveIncome
Items thal willnot be Rec1assi!iedto Profit or Loss:

- Re-measurementlosses on DefinedBenefit Plans (5.55) (10.59) (2.70) (22.39)- Income Tax Relatingto Items that will not be Reclassifiedto 1.40 2.66 0.94 5.63Profit or Loss
Total Other ComprehensiveIncome

(4.15} {7.93) (1.76) (16.76)XII. Total ComprehensiveIncome for the Period (X+XI} {78.84) (16.06) 15.57 211.90
XIII. Paid-UpEquityShare Capi1al

49.25 49.25 49.25 49.25(FaceValue: t2 per share)
XIV. Other EquityexcludingRevaluationReserve

2113.25
xv. Earningsper equityshare of t2 each

- Basic I Diluted(t}
(3.03) (0.33) 0.70 9.29

-



JK TYRE & INDUSTRIESLTD.
Notes:

• The Companyhas onlr one o,::-eralingsegment namely,'Tyre'.
cov10.19 pandemichos caused serious o1smplk>flsonU,e globaleccnomlc an<!businessenvfronff.entand lhe,e is a hugeuncertrunty
with respect to its severity,Whichcannot be reasonabiyascertained. However,the Companyhas evaluated and factoredin to !he €xtent
possible !lit1likelyimpactthat may ,esuit frorn Cc\!id-19pandemic as well as all events and circumsiancesupto the date of approval qt
these financialresults on the carryingvalue of its assets and liabilitiesas at 30th June, 2020. Based on current indica1orsof future
economic conditions,the Companyexpects to recover ihe carryingamount of these assets and suffic:e,t J?uioityis available. n?
impactof any events and developmentsocc .rring,;fler Ir? baiance sheet dale on the financialresults for the quarter ended 30th June,
2020 may differ frornthat estimated as ai the date of approval of these financialresults and willbe IB-cognizedprospectively.Further,consideringthe Ieng.standingrelationshipsand the goodwill it carries with its customers. suppliersand other stakeholders
includingemployeesand !he highqualityproduct portfolio,we be:ieve that the Company'sbusiness operations, cash flows,future
revenue, assets and liabilitieswill sustain goingforward

• For the ql!arter,exceptionalitems include1mfavourab!eforeignexchangefluctuationt 0.63 crore and VRS ? 1.13 crores.
• Figun,sfor the previous periods have been regrouped/ rearranged,wherever necessary.' The above ,esul? have been reviewed by the Audit Co«nmee and approved bylhe Board of Directots at their res))Odive mee1ings

held on 6th August,2020. The auditors of the companyhave carried out a ·umited Review•of the same.

NewDelni
61h August,2020
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Ragh?PatiSinghania
Chairman& ManagingDirector
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