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INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Aucfrted Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Usting Obligation and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF JK Tyre & Industries Umited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of JK Tyre & Industries Limited (hereinafter referred to as the 'HoldingCompany")and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") and its
associates for the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31,
2020 ("the Statement"),being submitted by the holding companypursuant to the requirement of
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended rusting Regulations;.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries and associates, the Statement

a. indudes the results of the following entities:
(i) Subsidiaries

3Dlnnovations Pvt. Ltd.

J.K. International ltd.

J.K. Asia Pacific Ltd. (JKAPL)
J.K. Asia Pacific (S)Pte. Ltd. (JKAPPL-Subsof JKAPL)
Cavendish Industries Ltd.

Lankros Holdings Ltd. (LANKROS)
Sarvi Holdings Switzerland AG. (SARVl·Subs.of LANKROS)
J.K Tornel, S.A. de C.V. (JKTSA-Subs.of SARVJ)
Comercializadora America Universal, S.A. DE C. V. *

Compania Hulera Tacuba, S.A de C.V.*

Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania lnmobiliaria Norida? S.A. de C.V. •

General de lnmtiebles lndustriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.*

Hules Y Procesos Tornel, S.A. de C.V. *

* Subsidlaiyof JKTSA

(ii)

www.aa\mtn.com
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b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c. gives a true and fair view, in confonnitywith the applicable AccountingStandards and other
accounting principles generallyaccepted in Jndia, of the consolidated net profit after tax and
other comprehensive profit and other financial information of the Group· for the quarter ended
March 31, 2020 and for the period from April 1, 2019 to March 31, 2020.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirementsthat
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note on the Statement. which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations, and results as assessed by the management. Due to
Covid-19 related lock-down restrictions, management of the Holding Company & of a subsidiary
located in India could not perform year-end physicalverification of inventories at various locations.
Further, our attendance as well as of the auditors of the subsidiary located in India at the physical
Inventory verification done by the respective management was impracticable under the lock-down
restrictions imposed by the government Consequently,we and the auditors of the subsidiarylocated
in India have performed alternative audit procedures to obtain comfort over the existence and
condition of inventory at the year-end as per the guidance provided by SA 501 ·Audit Evidence -

Specific Considerations for Selected Items" and have obtained sufficient audit evidence.
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company'sBoard of Directors are responsible
for the preparation and presentation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and its associates in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the ListingRegulations,.

The respective Board of Directors of the companies induded in the Group and its associates, are

responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively,for ensuring the
accuracyand completeness of the accounting records, relevant to the preparation and presentation of
the Statement, that give a true and fair view and are free from material misstatement, whether due to
fraud or error which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company,as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are

responsible for overseeing the financial reportingprocess of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identifyand assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•
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of its associates to continue as a going concern. If we condude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate; to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient ·

appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and of its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities induded in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the HoldingCompany regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, induding anysignificant deficiencies in internal control that we identifyduring our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the ListingRegulations, as amended, to the extent applicable.

Other Matters

(a) We did not audit the financial statements of 14 subsidiaries (including12 subsidiaries incorporated
outside India) whose financial statements reflect total assets of Rs. 5441.09 Crores as at March 31
2020, total revenue of Rs. 79321 Crores and Rs. 4101.37 Crores, total net loss after tax of Rs.40.14
Crores and Rs. 78.45 Crores, total comprehensive income/(loss) of Rs. (4231) Crores and Rs. (84.43)
Crores for the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31,
2020 respectively and net cash inflow of Rs. 10.33 Crores for the year ended on that date, as
considered in the Statement The Statement also includes the Group's share of net loss after tax of
Rs. 5.71 Crores and Rs. 7 33 Crores and total comprehensive income/ (loss) of Rs. (5.71) Crores and
Rs. (7.33}Crores for the for the quarter ended March 31, 2020 and for the period from April 1, 2019
to March 31, 2020 respectively, as considered in the Statement, in respect of three associates whose
financial statements have not been audited by us. These financial statements have been audited
by other auditors, whose reports have been furnished to us by the management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above
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(b} We did not audit the financial statements of a subsidiary whose financial statements reflect total
assets of Rs. 0.01 crore as at March 31, 2020, total revenue -Nil and Nil, total net loss after tax - Nil
and Nil, total comprehensive income - Nil and Nil for the quarter ended March 31, 2020 and for
the period from April 1, 2019 to March 31, 2020 respectively and net cash inflow - Nil for the year
ended on that date, as considered in the Statement. These financial statements are unaudited and
have been furnished to us by the Board of Directors and our opinion on the Statement

,
in so far

as it relates to the amounts and disclosures included in respect of said subsidiary, is based solely
on such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Board of Directors, these financial statements are not material to
the Group.

(c). The Statement include the Group's share of net loss after tax of Rs. 0, 12 crore and Rs. 0.37 crore
and total comprehensive income/ (loss) of Rs. (0.12) crore and Rs. (0.37) crore for the quarter ended
March 31, 2020 and for the period from April1, 2019 to March 31, 2020 respectively,as considered
in the Consolidated financial statements, in respect of an associate whose financial statements have
not been audited by us. This financial information are unaudited and have been furnished to us by
the Board of Directors and disclosures included in respectof said associate, is based solely on the
certificate furnished by the management. In our opinion and according to the infonnation and
explanations given to us by the Board of Directors, these financial statements are not material to
the Group,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial infonnation certified
by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year to date figures up to the end of third quarter of the current financial year, which were

subject to limited review by us, as required under the listing Regulations.

For S.S. KOTHARI MEHTA & COMPANY
Chartered Accountants

A?00756N
f

Hari,h Gupta

t
Partner

Membership No.: 098336

uo1N: Joo'38S?t.M'\PrAV618?

Place: Delhi

Date: June 15, 2020



JK TYRE & INDUSTRIES LTD.

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2020

?in Crom

Quartet Ended Year Ended

SI.No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited} (Audited}

I. Revenue from Operations 1794.76 2199.80 2703.71 8724.90 10367.76
u. Other Income 8.33 72.7 12.24 28.39 84.25
Ill Tolal Income (1+11) 1803.09 2207.07 2715.95 8753.29 10452.o1

IV. Expenses
Cost of Materials Consumed 1151.85 1241.85 1436.82 5095.33 6302.94

Purchases of Stock-in-trade 29.56 33.13 351.67 256.14 676.56

(Increase)I Decrease in Inventories of Fmished Goods, Wod<-in-progressand
(156.06) 71.99 32.62 (14.46J (294.90)Stock-in-trade

EmployeeBenefits Expense
·

234.01 237.73 212.63 923.18 909.62
Rnance Costs 134.76 136.12 141.47 548.99 521.08

Depreciationand Amortisation Expense 102.25 92.81 79..59 377.83 315.67
Other Expenses 327.98 370.94 411.11 1477.15 1661.63
Tolal Expenses 1824.35 2184.57 2665.91 8664.16 10092.60

v. Profit I (?oss)before ExceptionalItems and Tax (Ill-IV) g1.26J 22.50 50.04 89.13 359.41
v[ ExceptionalItems (61.14] 0.81 (2.8B) (105.90) {88.95)
VII. Profit/ (Loss)before Tax (V+VI) (82.40) 23.31 47.16 116.77) 270.46
VIII. Tax Expense

(1)Current Tax (7.44] 14.87 (11.97) 34.38 59.44
(2)Mat Credit Entitlement 1.00 - (7.42} 1.00 (21.15:
(3)Deferred Tax (29.01) (3.21: 30.67 {201.16) 55.88

IX. Profit I {Loss)after Tax (VII-VIII) (-46.95) 11.65 35.88 1'9-01 176.29
X. Share in Profit I (Loss)of Associates (5.33; (1.38) (2.22) (7.70) (5.72}
XI. Profit I (Loss) for the period (IX+X} (52.78) 10.27 33.66 141.31 170.57
XII. Profit I (Loss}for the periodattributable to:

Owners of the Parent (47.20) 10.95 33.58 150.76 176.34

NOll-<lOl'llrolUngInterest (5.58: (0.68 0.08 (9.45) (5.n)
xm. Other Comprehensive Income

w Items !hat wiBnot be Reclassified to Profit or Loss

R«Hneasurement losses on Defined Benefit Plans (13.81} (8.07, (12.27) (31.16) (15.64
Income Tax Relatingto Items 1hat wlUnot be Reclassified to Profit or Loss 3.71 2.24 4.29 8.42 5.4a

(B) Items Iha! will be Reclassified to Profit or Loss

ExchangeDifferences on Transfalingthe Fmancial Statements of Foreign
{50.67} 1.77 (3.11 (47.51) 0.89

Operations
Total Other ComprehensiveIncome for the period (&0.n1 (4.06) (11.09) {10.25) (9.27)

XIV. Total ComprehensiveIncome for the period(Xl+XIII) (113.55) 621 22.57 71.06 161.30
'YN. Other Comprehensive Income for the period attributable to:

Ownes of the Parent (60.60) (4.05) (11.31] (69.90) (9.26)
Non-controllingInterest (0.17) (0.01) 02.2 (0.35) (0.01)

XVI. Totat COrnprehenslveIncome for the period attributable to:

Owneis of lhe Parent (107.80) 6.90 22.27 80.86 167.08

Non-controllingInterest (5.75) {0.69) 0.30 (9.80) (5.78}

XVII. Paid-upEquityShare Capi1al 49.25 492.5 49.25 49.25 49.25

(Face Value: , 2J. per share)
XVIII. Other Equityexclud"119Revaluation Reseive 2282.10 2235.15

XIX. Earningsper equityshare of? 2 each

Basic/1.Aluted? (1.921 0.44 1.48 6.12 7.17

For kind attention of shaniholders:- h. a part of Green Initiative of Govemrnent, the sha,eholders are requested to get their e-mail addresses registered by writing a

letter to the Company giving their email-Id, foUo no. etc. so that Anriuat Report and other documents can be sent through e-mail.



JK TYRE & INDUSTRIES LTD.

Statement of Consolidated Assets and Liabilities

? lnCroresJ
SI. Asat Asat

No.
Particulars 31.03.2020 31.03.2019

{Auditedl (AuditedJ
ASSETS

(1) Non-i:urrentAssets
(a) Property,Plant and Equipment 6171.10 5974.83
(b) CapitalWork-in-progress 277.21 269.76
(c) Investment Property 5.83 5.93
(d) Other IntangibleAssets 204.74 246.85
(e) IntangibleAssets under Development 7.09 -

(f) Financial Assets
- Investments accounted usingEquityMethod 63.03 59.89

- Other Investments 77.20 71.28
- Loans 52.31 55.73
- Other Financial Assets 113.46 83.68

(g) Deferred Tax Assets (Net) 76.93 47.59
(h) Other Non-current Assets 36.02 55.09

7084.92 6870.63

(2) Current Assm

(a) Inventories ,

1617.84 1689.09
(b) Financial Assets

- Trade Receivables 1848.42 1945.10
- Cash and Cash Equivalents 65.39 109.33
- Other Bank Balances 71.13 60.34
- Other F'tnancialAssets 120.87 154.38

(c) CurrentTax Assets (Net) 81.82 73.37
(d) Other Current Assets 399.78 414.17

4205.25 4445.78

TOTALASSETS 11290.17 11316.41

EQUITYAND LIABILmes

Equity
(a} EquityShare capital 49.25 49.25
(b) Other Equity 2282.10 2235.15

EquityAttributable to Owners of the Parent 2331.35 2284.40
{c) Non-controlfingInterest 94.71 136.23

2426.06 2420.63

Uabllltles

(1) Non-current Liabilities
{a) Financial Liabilities

- Borrowings 3150.42 3317.16
- Other FinancialLiabilities 605.46 408.32

(b} Provisions 94.43 73.37
(c) Deferred Tax Liabilities(Net) 279.88 457.60

4130.19 4256AS

(2) Current Liabilities

(a} Fmancial Licbililies
• Borrowings 1973.64 1904.29
- Trade Payables

Micro& SmaH Enteiprises 22.69 24.17
Others 1665.72 1574.85

- Other Friancial Liabilities 909.92 847.53
(b) Other Current Liabilities 122.53 266.15
(c) Provisions 25.13 20.36
(d) Current Tax Liabilities(Net) 14.29 1.98

4733.92 4639.33

TOTAL EQUITYAND LIABILITIES 11290.17 11316.41



JK TYRE & INDUSTRIES LTD.

Information about OperatingSegments:

(f in CroresJ
Consolidated Financial Results

PARTICULARS Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited} (Audited} (Audited) (Audited)

t SEGMENT REVENUE
India 1634.75 1917.10 2417.81 7649.11 9193.39
Mexico 199.50 312.94 312.85 1191.07 1308.53
bthers 0.47 0.52 0.63 1.92 2.33
ITotal SegmentRevenue 1834.72 2230.56 2731.29 8842.to 10504.25
Inter-segmentSales (39.96) (30.76) (27.58) (117.20) (136.49)
Income from Operations 1794.76 2199.80 2703.71 8724.90 10367.76

2. SEGMENTRESULTS

Profit I (Loss)before Finance Costs, Exceptional
Items & Tax

India
, 111.93 156.58

,
182.55 603.70 803.03

Mexico 1.71 2.16 8.96 35.29 77.75
Others (0.14) (0.12) 0.00 (0.87) (0.29)
Total 113.50 158.62 191.51 638.12 880.49
less: Finance Costs 1134.76 1136.12 (141.47' (548.991 1521.08
Profit Before ExceptionalItems & Tax (21.26) 22.50 50.04 89.13 359A1
ExceptionalItems (61.14' 0.81 (2.88' (105.90) (86.95
Profit Before Tax (82.40' 23.31 47.16 (16.17) 270.46

3. CAPITALEMPLOYED
{SegmentAssets}
India 9954.34 9775.94 10008.92 9954.34 10008.92
Mexico 1273.57 1548.06 1241.29 1273.57 1241.29
Others 62.26 64.79 66.20 62.26 66.20
ITotal Assets 11290.17 11388.79 11316.41 11290.17 11316.41

(SegmentLiabilities)
India 7918.11 7653.85 7962.36 7918.11 7962.38
MeXico 943.12 1199.54 930.58 943.12 930.58
Others 2.88 2.26 2.82 2.88 2.82
Total LlabDities 8864.11 8855.65 8895.78 8864.11 8895.78

CAPITALEMPLOYED

(SegmentAssets - Segmentliabilities)
India 2036.23 2122.09 2046.54 2036.23 2046.54
Mexico 330.45 348.52 310.71 330.45 310.71
Others 59.38 62.53 63.36 59.38 63.38
Total CapitalEmployed 2426.06 2533.14 2420.63 2426.06 2420.63



JK TYRE & INDUSTRIES LTD.

?inCrores)
Quarter Ended Year Ended

PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audlted) (Audited) (Audited)
Turnover 1359.60 1567.64 1868.29 6120.23 7689.67
OperatingProfit (PBIDT) 143.30 170.06 171.73 sn.63 807.52
Profitbefore Tax (15.93) 28.54 · 40.06 85.17 304.68
Profit after Tax (8.13) 22.45 25.84 228.66 204.40

Notes:
.. Standalone financial information of the Company:

standalone Financial Results for the Quarter and Year ended 31.03.2020 can be viewed on websnes of the Company,National Stock
Exchangeof India Ltd. and BSE Ud. at www.jktyre.com,www.nseindia.com and www.bseindiacom respectively.

• The Companyoperates its business throughthree operatingsegments, representingour business on the basis of geographieswhich
are India,Mexicoand Olhers.

·

• The Board has recommended a dividend of? 0.70 per equityshare Le. 35% for1hefinancial year ended 31st Marth,2020.
*

.

The Companyhas adoptedInd AS-116 'leases' effective 1st April,2019. This has resulted in recognisinga Right-of-UseAsset and a
eotrespondingLease Liab?ny.The impacton the profitfor the quarterand year is not material.

• COVID-19 pandemichas caused serious disruptionson the globaleconomic and business environment and there is a hugeuncertainty
with respect to its severity,which cannot be reasonablyascertained. However,the Companyhas evaluated and factored ill to 1he
extent possiblethe likelyimpactthat inayresult from Covid-19 pandemicas well as all events and circumstances upto the date of
approvalof these financial results on the carryingvalue of ns assets and fiabllities as at March 31, 2020. Based on current indicators of
future economic conditions,the Companyexpects to recover the calT}'ingamount of these assets and sufficient fiquidnyis available.
The impactof any events and developmentsoccurringafter the balance sheet date on the financial results for the quarter and year
ended March 31, 2020 may differ from that estimated as at the date of approvalof these financial results and will be recognized
prospectively.

Further,consideringthe long-stand"mgrelationshipsand the goodwillit carries with its customers, suppliersand other stakeholders
includingemployees and the highqualityproductportfolio,we believe that the Company'sbusiness operations,cash flows, future
revenue, assets and liabilities will sustain goingforward.

* Statement of cash flow is attached in Annexure-1.
* For the quarter, exceptionalitems include unfavourable foreignexchangefluctuation? 60.52 crores and VRS ? 0.62 crore.
* The figuresof current and correspondingquarter are the balancingfiguresbetween audited figuresin respect of the full financial year

and the publishedyear to date figuresuptothe third quarterof the current I correspondingfinancial year.
" The above results have been reviewed by the Audit Committee and approvedby the Board of Directors at their respectivemeetings

held on 15th June, 2020. The Auaitors of the Companyhave carried out the audit of the same.

" Figuresfor the previousperiodshave been regroupedI rearranged,wherever necessary.

New Delhi

15th June. 2020

r: Industries Lid.

\, JlAA,?:i-:
Raghu · Singhania

Chairman & ingDirector

Adm!n. Off.: 3, Bahadur Shah Zafar Marg, New Deihl• 110 002, Fiix: 91-11-23322059, Phone: 91-11-33001112, 33001122
Regel. Off.: Jaykaygram, PO. Tyre Factory, Kankroll - 313 342, RaJasth;n, Wemstte: www.Jktyre.com, Co,pome Identity Nlffllbar: L67120RJ1951Pl.C045966



JK TYRE & INDUSTRIES LTD.
Consolidated Cash Flow Statement for the year ended 31st March, 2020

Annexure -1

{t In Crores)
SI.

Particulars Year Ended
No.

31.03.2020 31.03.2019

(Audited) (Audited)
A. CASH FLOW FROMOPERATING ACTIVITIES;

Net Profitbefore Tax (16-77) 270.46
Adjustmentfor:

Depreciationand Amortisation Expense 377.83 3t5.67
Fmance Costs 548.99 521.08
(Profit)I Loss on Sale of Property,Plant &Equipment 0.24 (48.38)
(Profit)I Loss on Sale of Investment

- (0.29)
Fair Value Changesin Non-current Investments (0.42} (0.05}
Provisionno longerrequired

- (0.17)
Unrealised ForeignExchangeFluctuation 77.38 83.09
ForeignCurrencyTranslation gainI (loss)on Consolidation (3.15) (4.53)
Interest I DMdend Received (25.95) (33.35)
Affowancefor Doubtful Debts I Advances and Bad debts written off 2.00 t79
OperatingProfit before WorkingCapitalchanges 960.15 1,105.32
{Increase)I Decrease in Trade ,andOther Receivables 233.06 (.150.62)
(Increase)I Decrease in Inventories

. 48.46 (240.89)
Increase I (Decrease)in Trade and Other Payables 137.64 163.91
Cash generatedfrom Operations 1379.31 877.72
DirectTaxes (net) (33.65 (80.91
Net Cash from OperatingActivities 1345.66 796.81

B. CASH FLOW FROM INVESTINGACTIVITIES:
Purchase of Property,Plant and Equipment (279.78) (564.42)
Sale of Property,Plant and Equipment 5.99 306.68
Movement in Loans & Advances (108.31) (8.60)
Investment in Subsidiary (46.30) .

Sale of Investment
- 1.06

DepositAccounts with Banks (14.16) (24.60}
Interest Received 15.91 27.88
Dividend Received 0.74 0.72
Net Cash used in Investingactivities (425.91' (261.28

C. CASH FLOW FROM FINANCING ACTMTIES:
Issue of Share Capital(Netof Expenses) - 197.71
Proceeds from Short-term Borrowings(Net) 42.51 29.39
Proceeds from Long-termBorrowings 76.78 1,122.31
Repaymentof Borrowings {465.23) (1,310.54)
Paymentof lease Liabilities (47.30) .

Finance Costs paid (524.81) (519.45)
Dividend paidQncludingDividendTax) (44.52 (41.01
Net Cash from I (usedin)FinancingActivities (962.57 (521.59
Net increase I (decrease)in Cash and Cash Equivalents (42.82} 13.94
Cash and Cash Equivalenlsas at the beginningof the year 109.33 95.32
1i:-oreignCurrencyTranslation gainI (loss)on Cash and Cash Equivalents (1.12) 0.07
?sh and Cash Equivalentsas at the end of the year 65.39 109.33

Notes:

Cash and Cash Equivalentsinclude:

- Cash, Chequeson hand and Remittances in transit 9.06 71.56
- Balances with Banks 57.45 37.70
- Unrealised Translation gainI {loss)on ForeignCurrencybalances (1.12 0.07

Total 65.39 109.33




